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Will capacity payments be applicable to energy storage systems in Chile?

Pursuant to Law 21,505, the Chilean Ministry of Energy has proposed to amend the regulations on capacity

payments to allow for those payments to be applicable to energy storage systems.

 How many energy storage projects are in Chile?

According to a December 2023 publication on the InvestChile website,the country had 23approved energy

storage projects with a total of 3,000 MW of capacity. Chile is exploring a variety of solutions to keep abreast

of the changing energy demand landscape ranging from BESS to innovative projects using CO2.

 Will Chile be able to develop energy storage projects in 2024?

In 2022,Chile passed an energy storage and electromobility bill,which made stand-alone storage projects

profitable,but the market is still expecting new rules on capacity payment for storage projects,which are to be

approved in 2024. Chile has also put in place an auction procedure to award public land for the development

of BESS projects.

 Is Chile ready for a battery storage project?

Battery storage projects cannot come soon enough for Chile. While Chile has been at the forefront of

renewable energy generation growth in Latin America for close to a decade,that growth has most recently

undergone serious growing pains.

Wondering how to navigate the fluctuating UPS prices in Valparaiso? This guide breaks down market trends,

cost drivers, and smart purchasing strategies for businesses seeking reliable ...

We expect price differentials in Chile to fall as BESS-installed capacity grows and new transmission comes

online adding more uncertainty to long term arbitrage revenues.

This decree is expected to provide capacity payments ...

The contracts were secured at an average price of US$98.699 per megawatt-hour (MWh), significantly below

the reserve price set by the authorities. The auction was awarded ...

This article explores the reasons behind high photovoltaic energy storage expenses, analyzes regional trends,

and offers actionable solutions for businesses and communities.
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Chile''s national energy commission (CNE) launched on Monday its latest power supply auction, offering

1,680 GWh annually to meet the electricity needs of residential and ...

This decree is expected to provide capacity payments based on the duration of storage projects as seen in the

table below, adding an important source of revenue for a ...

The investment is estimated at around USD 180mn and construction works will start in June 2024. The

Tocopilla BESS will be capable of storing 660 MWh of energy generated by ...
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